MEHTA CHOKSHI & SHAH LLP
CHARTERED ‘A.CCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To,
The Members,
SUBHKAM VENTURES (I) PRIVATE LIMITED
Report on Audit of Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of SUBHKAM VENTURES (I)
PRIVATE LIMITED (*“the Company™), which comprise the Standalone Balance Sheet as at March 31,
2024, the Standalone Statement of Profit and Loss (including Other Comprehensive Income), Standalone
Cash Flows Statement, the Standalone Statement of Changes in Equity for the year then ended, and a
summary of significant accounting policies and other explanatory information (hereinafter referred to as
“Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Indian Accounting Standards (“Ind AS") specified under Section 133 of the
Act.of the state of affairs of the Company as at March 31, 2024, its profit (including total comprehensive
income) changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. These require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the Standalone Financial Statements are free from material
misstalement.

Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and Rules thereunder and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the standalone financial
statements.
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3. Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the board of Director’s report but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

4. Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Director is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation and presentation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, change in
equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read
with the Companies (Indian Accounting Standards ) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial reporting process
of the Company.

5. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements. As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. We are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls systems in place and the operating
effectiveness of such control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

«  Evaluate the overall presentation, structure and content of the standalone financial statements.
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (1)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings. including any significant deficiencies in internal
control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

Other Matter

Pursuant to the scheme of amalgamation approved by the Hon’ble National Company Law Tribunal,
Mumbai Bench (NCLT) on July 26, 2024, effective from April 01,2023, the standalone financial statements
for the year have been revised and audited by us. This audit report supersedes the unmodified report issued
by us dated June 24, 2024 (Refer note 16 of the Financials Statement)

Report on Other Legal and Regulatory Requirements

(i) As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

(ii) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
(Ind AS) specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015 as amended;

e. On the basis of written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".
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g. In our opinion, the Company has not paid/provided for any managerial remuneration for the year
ended March 31, 2024, The provision of Section 197 read with schedule V to the act is not
applicable;

h. With respect to other matters to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

(i) The Company does not have any pending litigations which would materially impact its
financial position except as reported under clause (vii) of CARO report in Annexure A.

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

(iv) (a) The Management has represented that, to the best of its knowledge and belief and read with
Note-25 (FF)(a) to the standalone financial statements, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief and read
with Note-25(FF)(b) to the standalone financial statements, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person or entity,
including foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

(v) The Company has not declared or paid any dividend in the previous year hence provisions of
Section 123 of Companies Act, 2013 are not applicable;
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(vi) Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

As the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
01, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
the preservation of the audit trail as per statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For Mehta Chokshi & Shah LLP
Chartered Accountants
F. R. No.: 106201W/W100598

Abhay R Mehta
(Partner)

Place: Mumbai M. No. 046088

Date: September 04, 2024 UDIN: 2 o lrb 0% B APSD €266



MEHTA CHGI{SI_-]] & SHAH LLP CONTINUATION SHEET

CHARTERED ACCOUNTANTS

Annexure - A to the Independent Auditors' Report

(Referred to in paragraph 7(i) of "Report on Other Legal and Regulatory Requirements” of our Independent
Auditors Report of even date on the accounts of SUBHKAM VENTURES (I) PRIVATE LIMITED for
the year ended March 31, 2024)

On the basis of such checks as we considered appropriate and in terms of information and explanations
given to us, we state that: -

(1)

(ii)

(iii)

{a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property Plant and Equipment.

(b) The Company has a regular programme of physical verification of its property, plant, equipment
by which all the assets have been physically verified by the Management during the year at regular
intervals which in our opinion is reasonable having regard to the size of the Company and the nature
of its assets. According to the information and explanation given to us and records examined by us,
no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deed of the immovable property is held in the name of the
Company.

(d) According to the information and explanation given to us, no proceedings have been initiated
or are pending against the Company for holding any benami property under Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) and rules made thereunder.

As per the information and explanation given to us the inventory of Shares are being held in
Electronic Mode (Demat). The management verifies the inventory of shares at reasonable intervals
in Demat. There were no discrepancies noticed between the inventory as per record and in the
electronic mode (Demat).

In respect of loans, secured or unsecured granted by the Company to Companies, firms or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013, according

to the information and explanations given to us:

(a) The Company has / had granted unsecured loans to Companies, the terms and conditions of
loans are not prima facie prejudicial to the interest of the Company.

(b) There is no stipulation for the repayment of principal and payment of interest.

(c) There is no overdue amount of such loan.
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(iv)

(v)

(vi)

(vii)

(viii)

(d) The Company has granted loans or advances in the nature of loans repayable on demand to the
related parties as defined in Section 2(76) of the Companies Act, 2013 as follows:

Particulars All Parties Promoters | Related Parties
Aggregate amount of
loans in nature of loans-
Repayable on Demand

Percentage of loans in
nature of loans to the -
Total loans

NIL Rs. 1,629.70 Lakhs

Rs. 1,664.71 Lakhs

NIL 97.90%

In our opinion and according to the information and explanations given to us, the Company has not
given any loan/guarantee/security to or on behalf of any party referred to in Section 185 of the
Companies Act, 2013. The Company has complied with the provisions of Section 186 of the
Companies Act, 2013 to the extent applicable to it.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits within the provisions of Sections 73 to 76 or any other relevant provisions
of the Companies Act, 2013. No order has been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal on the
Company, therefore the provisions of clause 3(v) of the Order are not applicable to the Company.

In respect of the activities of the Company, maintenance of cost records has not been prescribed by
the Central Government under Section 148(1) of the Companies Act, 2013. Therefore, the
provisions of clause 3(vi) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our examination
of the books and records of the Company, the Company is regular in depositing undisputed statutory
dues (including income tax, other statutory dues applicable to it) with appropriate authorities.

(b) According to the information and explanations given to us, disputed income tax demand
outstanding as on March 31, 2024 are as under:

Assessment year Disputed Amount Order under section | Pending with
2013-14 2.50 lakhs 153A of LT Act CIT(Appeal)
2015-16 2,011.27 lakhs 153A of LT Act CIT(Appeal)
2016-17 1,347.18 lakhs 153A of LT Act CIT(Appeal)
2016-17 2,747.90 lakhs 153A of LT Act CIT(Appeal)
2018-19 3,388.00 lakhs 153A of LT Act CIT(Appeal)
2021-22 24.31 lakhs 143(3) of L.T Act CIT(Appeal)

According to the information and explanations given to us there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under Income Tax Act, 1961 (43 of 1961).
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(ix) (a) According to information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender during the year.

(b) According to the information and explanations given to us, the Company has not been declared
as willful defaulter by any bank or financial institution or other lenders.

(¢) In our opinion and according to the information and explanations given to us, the Company has
utilized the money obtained by way of term loan during the year for the purposes for which
they were obtained.

(d) On an overall examination of the standalone financial statements of the Company, funds raised
on short term basis have, prima facie, not been used during the year for long term purposes of
the Company.

(e) On an overall examination of the standalone financial statements of the Company, the
Company has not taken funds from any entity or person on account of or to meet the obligations
of its subsidiaries/ associates /joint ventures.

(f) The Company has not raised any loans on securities of assets of its subsidiaries/associates/joint
ventures,

(x)  During the year the Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and did not avail any term loans. Accordingly, paragraph 3(x) of
the Order is not applicable.

However, the sharcholders of Flower Valley Private Limited (“Transferor Company™) as per the
scheme of amalgamation (“the scheme™) will be allotted preference shares as specified in the scheme
on compliance of all the provisions of the Companies Act which has been shown as Preference Share
Capital Suspense Account. To enable the allotment of Preference Shares as per the scheme, the
Company is in the process of increasing its authorised share capital of Preference Shares. The
Company will later process transfer of shares in eligible shareholders’ demat account.

(Refer note no. 16 of the financial statements)

(xi) (a) According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of our
audit,

(b) During the year and up to the date of this report no report under sub-section (12) of Section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies

{ Audit and Auditors) Rules, 2014 with the Central Government.

(c) During the year Company has not received any Whistle blower complains.
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(xii)  In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the Company has
entered into transactions with related parties in compliance with the provisions of Sections 177 and
188 of the Companies Act. The details of such related party transactions have been disclosed in the
standalone financial statements as required under Indian Accounting Standard (IND AS) 24,
Related Party Disclosures specified under Section 133 of the Companies Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

(xiv)  (a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b) During the year, in determining the nature, timing and extent of our audit procedures we have
considered the internal audit report for the year issued to the Company.

(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company is Non-Banking Finance Company and it is registered
under Section 45-1A of the Reserve Bank of India Act, 1934.

(b) The Company is holding a valid Certificate of Registration (COR) from the Reserve Bank of
India and hence paragraph 3(xvi) (b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India hence paragraph 3(xvi) (c) of the Order is not applicable.

(d) The group has no Core Investment Company (CIC) as part of the group hence paragraph
3(xvi)(d) of the Order is not applicable.

(xvii)  The Company has not incurred cash loss during the financial year covered by our audit, however
in the immediately preceding financial year the amount of cash loss was Rs.3,182.75 lakh.

(xviii) During the year there has been no resignation of the Statutory Auditors of the Company.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of audit report indicating that
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the Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We, further state that our reporting
is based on the facts up to the date of audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx)  There is no unspent amount towards Corporate Social Responsibility (CSR). Accordingly reporting
under paragraph 3(xx) (a) & (b) of the Order is not applicable for the year.

For Mehta Chokshi & Shah LLP
Chartered Accountants
F. R. No.: 106201W/W100598

Abhay R Mehta
(Partner)
Place: Mumbai M. No, 046088

Date: September 04, 2024 UDIN: 2 4 0 lboss BEAPEDE264
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Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 7(ii) (f) “Report on Other Legal and Regulatory Requirements” of our
Independent Auditors” Report of even date on the accounts of SUBHKAM VENTURES (I) PRIVATE

LIMITED for the year ended March 31, 2024)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act
We have audited the internal financial controls over financial reporting of SUBHKAM VENTURES (I)
PRIVATE LIMITED (“The Company’) as at March 31, 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal financial control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICALI
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone financial statements whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial control over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and that
receipts, expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Due to the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024 based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal financial control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Mehta Chokshi & Shah LLLP
Chartered Accountants
F. R. No.: 106201 W/W100598

hay R Mehta
(Partner)

Place: Mumbai M. No. 046088

Date: September 04, 2024 UDIN: 24 DU 60%% REAPSD E2606




SUBHKAM VENTURES (1) PRIVATE LIMITED
Merged Balance Sheet as at March 31, 2024
{Amalgamating Entity : Flowers Valley Pvt. Ltd.)

(Rs. in Lakh)

\ Note As at As at
Particulars No. March 31, 2024 March 31, 2023
ASSETS
Financial Assets
Cash and Cash Equivalents 1 3R3.85 48.04
Trade Receivables 2 2,576.97 1.401.65
Loans 3 3,763.70 1,831.26
Investmenis 4 41,135.41 14.565.75
Inventories 5 33.597.47 18,978.69
(hher Financial Assets 6 1,918.59 1,182.02
Total Financial Assets 83,375.99 38,008.01
Non Financial Assets
Current Tax Assets (Net) T 1.810.46 278.70
Property, Plant and Equipment 8 2.983.73 2,945.84
Other Intangible Assets 5.78 9.10
Investment in Property 9 1,186.43 1.207.93
Other Non-Financial Assets 10 862.63 980.74
Total Non-Financial Assets 6,849.03 5422.32
Total Assets 90,225.02 43,430.32
LIABILITIES AND EQUITY
Liabilites
Financial Liabilities
Trade Payables
i. Total outstanding dues of Micro Enterprises and Small
Enterprises - -
ii. Total outstanding dues of Creditors other thun Micro
Enterprises and Small Enterprises 11 878.22 1,176.22
Borrowings (other than Debt Securities) 12 58.01 637.01
Other Financial Liabilities 13 86.59 96.98
Total Financial Liabilities 1,022.82 1,910.21
Non-Financial Liabilities
Pravisions 14 41.38 38,90
Deferred Tax Liabilities (Net) 25 W 3,525.32 643,90
Other Non-Finaneial Liabilitics 15 29.19 24.68
Total Non-Financial Liabilities 3,595.89 T07.47
Equity
LEquity Share Capital 16 199.00 199.00
Preference Share Capital - Suspense 16 3.500.00 -
Other Equity 17 81,907.31 40,613.64
Total Equity 85,606.31 40,812.64
Total Liabilities and Equity 90,225.02 43,430.32
The accompanying notes form an integral part o
financial stzluriunii il o 2083
For Mehta Chokshi & Shah LLP For and on behalf of Board
Firm Reg. No.106201W/W 100598
Chartered Accountants =

AR Mehta
Partner
Membership No. 046088

Place: Mumbai
Date : Scptember 04, 2024

Rakesh'S Kathotia

DIN: 00165880
Managing Dircctor

Wholetime Director




SUBHKAM VENTURES (I) PRIVATE LIMITED
Merged Statement of Profit and Loss for the year ended March 31, 2024
(Amalgamating Entity : Flowers Valley Pvt. L1d.)

{Rs_in Lakh)
Particuisss Note | For the year ended | For the year ended
Na. March 31, 2024 March 31, 2023
Interest Income 500,89 209 84
Sale of Shares & Securities 1,95,728.27 1,66,777 58
Profit{Loss) in Derivatives Trading 408 44 (970.12)
Speculation Profit {Loss) (138.64) (537.19)
Dividend Income 558.70 163.80
le!!{ IDEEIII.: =
Remtal Income 177.83 144 99
Interest Income on Financial Liability recognised at Amortized Cost 32.34 <
Income from Alternate Investment fund 284 &
Misc. Income 12.52 62
Total Revenue 1,97,283.19 1,65,792.51
Expenses:
Purchase of Shares and Securities 1,84.413.89 1,63.817.17
Changes in Inventory of Shares and Securities (14,618.78) 3,603.49
Securities Transacation Tax 18 972 36 606.32
Employee Benefits Expenses 19 1,093.17 859.00
Finance Cost 20 185.29 122,58
Depreciation B&9 134,39 132.52
Contigent Provision Against Standard Assets 12.43 348
Other Expenses 21 485.84 540.16
Total Expenses 1,72,678.59 1,69,684.72
Profit Before Exceptional items and Tax 24,604 60 (3.892.22)
Exceptional items
Add © Gain on Land acquired by Govt 104.72 =
Profit{Loss) Before Tax 24,709.32 (3,892.22)
Tax expense:
Current Tax 4,5590.00 1.210.00
Deferred Tax 2,316.51 (1,786.94)
Provision for Tax carlier year (1.54) -
Profit/(Loss) for the year 17,804.35 (3,315.28)
Other Comprehensive Income (OCI)
{A) Itemns that will not be reclassified to profit or loss
(1) Remeasurement of defined benefit obligations 6.65 (7.15)
(11) Net Changes in fair value of investments (equity shares) 13,894 82 5.270.77
(1) Income tax on above {603.98) (1,622.67)
Total Other Comprehensive Income / (loss) (net of 1ax) 13,297.49 3,640.96
Total Comprehensive Income 31,101.84 325.68
Eurning per share (face value of Rs. 10 each) (Rs. per share)
(a) Basic §94.69 { 166.60)
(b) Diluted 894 69 (166.60)

For Mehta Chokshi & Shah LLI*
Firm Reg. No. 106201 W/ W 100598
Ch red Accountants

A R Mehta
Partner
Membership No. 046088

Place: Mumbai
Date . September 04, 2024

For and on behalf of Board

o —
Rakesh S Kathotia

DIN: 00165880
Managing Director

an unaoose
DIN: 065461
Wholetime Director




SUBHKAM VENTURES (I) PRIVATE LIMITED

Merged Cash Flow Statement for the Year Ended March 31, 2024 (R, 1n Lakh)
Year ended Year eaded
Particulars Mareh 31,2024 March 31,2023
T
A Cash Flows from Operating Activities:
Profit before Taxation 14,700.31 (3,892.22)
Adjustments tor:
Depreciation / Amartisation 134 38 132.52
Interest income on Financiel llabllity recognised at Amortized cost (32.34) -
Pravlsion for dubtful debts fireversed) 74,05
Stamp Duty 098
Gamn - on Land soquired by Gowvt (104,72) -
Advances/ Sundry Balance write off 715 0.59
Provision for Gratuity B.18 633
Contingant Provision against Standard Assats 1243 348
Operating Profit before working capital changes 24,809.43 (3,749.30)
Adjustment for changes in working capital
Decrease f[Increase] in inventories (14618 78) 1,603 .49
|In¢rease) f Decrease in Loans & Advances 1,257.67 2. 78557
[Increase) f Decrease In Trade Recelvables (1,173 &4) 148 66
Decrease f{Increase) in Other Financial Asset (0.09)
[Decreasa) fincrease in Other Financial Liabifities 679 -
[Decrease) /increase in Non Other Financial Liabilities (290.29) (2,067.86)
Cash generated from Operations 9,990.89 T00,.57
Less: Taxes Pald 6,065.21 730,79
Met cash from /{used in) Operating Activities 3,925,568 {30.22)
B Cash flows from Investing Activities:
Purchase of Fixed Assets [LELELY (1231}
Sale of Fiwed Assets 106 14 -
Proceeds from Sale of investments| Net) {2,981 .26) {61.23)
Income from venture capital fund 3ime N
Wet cash from/{used in] Investing Activities (3,017.74) {73.54)
€ Cash flows from Financing Activities :

(Repaymant} / Proceed from Short term Borrowings{Net) (579.009 6192
Net cash from/{used in) Financing Activities (579.00) 61,92
Net Increase/ (decrese) in cash and cash equivalents 32894 (41.84)
Cash and cash equivalents at the beginning of the year 4864 9048
Add: cash and cash equivalents on account af merger 027 -
Cash and cash equivalents at the end of the year IR3ES 48,64
Cash and cash equivalents comprise of: As at As ai

March 31, 2024 March 31, 2023
Cash on hand 201 1.87
Balance with Scheduled Banks
In Current Accounis 381 84 45,77
In Depastt Account - -
Cash and cash equivalents J83.85 48.64

Notes :
I The above Consolidated Cash Flow Statemnent has been prepared under the indirect method set out 1 Indian Accounting Standard
on Cash Flow Statements (Ind A5 7)
1 Durect taxes paid 13 treated a5 anising from operating activities and 15 not bifireated between mvesting and financing activities
Provious vears' figures have been regrouped and recasted wherever necessary to confinm to the eurrent year's classification

This 13 the Merged Cash Flow Statement referred o in our repon of even date
For Mehta Chokshi & Shah LLP

Firm Reg, No. 106201 WIW 100598
Clagered Accountants

=
R ——
A R Mehta Rakesh § Kathotia
Partner DIN: 00165880

Membership No. 046088 Managing Director

Place: Mumhba:
Dute - September 04, 2024

For and on behalf of Boord




SUBHKAM VENTURES (I) PRIVATE LIMITED

Change in liahilities arising from financing activities disclosed as per Ind AS 7, Cash Flow Statement

{Rs. in Lakh)
Particulars As at March 31, 2023 Cash Flows As at March 31, 2024
Secured Borrowing against Stock in trade / Assets 591.96 (533.95) 58.01
Unsecured Loan - = =
Unsecured Loan from Related Party 45,05 (45.05) -
Total Liabilities from Financing Activities 637.01 (579.00) 58.01
Particulars As at March 31, 2022 Cash Flows As at March 31, 2023
Secured Borrowing against Stock in trade 354.50 237.46 591,96
Unsecured Loan S = .
Unsecured Loan from Related Party 220.00 (174,95} 45,05
Total Liabilities from Financing Activities 574.50 62.51 637.01




A EQUITY SHARE CAPITAL

SUBHKAM VENTURES (I}) PRIVATE LIMITED
Merged Statement of Changes in Equity for the year ended March 31, 2024

1. Current Reparting period (Rs. in Lakh)
Changes in oquity :’x"d b:mn:r Changesin equity | Balance at the end of
Balance at the beginning of the curren! reporting period | share capital due 1o lhen! s share capitnl duning | the current reporting
ior period errors ; the current i
prior pen D " year period
199,00 0.00 19900 0.00 199.00
2. Previous Reporting period (Rs. in Lakh)
Changes in equity :m: .b']"m:r Changesin equity | Balance st the end of
Balance at the beginning of the Previous reporting period | share capital due to the B uf share capital during |the previous reporting
prior period errors ttpﬂmnl' & pexiod the previous year period
199 00 0.00 199.00 0.00 199.00
B.PREFERENCE SHARE CAPITAL - Suspense
Current Reparting period (Rs. in Lakh)
prfrence e [s e begioning f] pretcen s | 2= 2 e endot
. e
Balance at the beginning of the current reporting period gl a0 ot e onial diring the the cumm.;;pnrh.ng
period emrors reporting period current year pans
z 3,500 3,500
C. OTHER EQUITY
1. Current Reporting period (Rs. in Lakh)
Reserves and Surplus
: Securities Capital Other
Particul
— Statutory Reserve Premium Redemption Lphad Risorin v Retain Earnings | Comprehensive ol
Merger
Reserve Reserve Income
Balance as at April 01, 2023 §,01593 1,693.50 150.86 - 15 485.84 5.117.52 40,613.65
Addinon' Reduction during the vear Due to Memger = 1,198.88 - (4,448 88) 6,279.59 7,162.24 10,191 83
| Transfer 1o Sepecial reserves LUis 45-1C 724433 - - - (7,244.33) - -
Transfer of profit / (loss) from OCI to Retained Earnings - - - 18,417.29 (18,417.29) -
Expected Credit Loss during year - - - - -
Net Profivi Net Loss) for the Current Year & - 17.804.35 - 17.804.35
Addition 1o Other Comprehensive income - - - - 13,297.49 13,297.49
Balance as at March 31, 2024 15,280.26 1,892.38 180,86 (4,445.58) 60,742.74 7,159.96 §1,907.31
2. Previous Reporting Period {Rs. in Lakh)
Reserves and Surplus
F Securities Capital Other
Particul
ki Statutory Reserve|  Premium Redemption C"'";',‘""‘r"""“ Retain Exrnings | Comprehensive Tow
Reserve Reserve TRETRE Income
Balance as at April 01, 2022 8,035.93 1,693.50 280.86 - 30,997.42 (344.75) 40,662.96
Addition’ Reduction dunng the wear - - * - - =
Transfer to Sepecial reserves Ul 45-1C - % . =
Transfer of profit / (loss) from OC] to Retained Eamnings - - - - (1,821.30) 1,821.30 "
Profit/loss adjustment of step down subsidiary - 7 - - (375.00) - {375.00)
Expected Credit Loss during year = - = - . :
Met Profit] Net Loss) for the Current Y ear - - - (3,315.28) - (3.315.28)
Addinon to Other Comprehensive income - - - - 3,640.96 3,640.96
Balance as at March 31, 2023 §.035.93 1,693.50 180.86 15,485,584 5,117.51 40,613,63

Far Mehta Chokshi & Shah LLP
Firm Reg. No.106201W/ W 100598
Chartered Accountants

R Mehm
Partner
Membership No. 46088

Place: Mumbai
Dte - September 04, 2024

Rakesh § Kathotin
DIN: 00165880
Managing Director

Far and on behalf of Board




SUBHKAM VENTURES (I) PRIVATE LIMITED

Notes to the Merged financial statements for the vear ended March 31, 2024

{Amalgamating Entity : Flowers Valley Pvt. Ltd.)

1 Cash and Cash Equivalents

(Rs. in Lakh)

Particulars

As at
March 31,2024

As at
March 31,2023

{a) Cash in hand 2.01 1.87
{b) Balances with banks:
In current Account 381.84 46.77
Total 383.85 48.64
2 Trade Receivables
As at As at
Particulars March 31,2024 March 31,2023
(Valued at Amortised Cost)
(a) Undisputed Unsecured Considered good
Trade receivables outstanding for a period less than
six months from the date they are due for payment 2,575.53 1,401.65
Trade receivables outstanding for a period exceeding
three years from the date they are due for payment 1.44 =
(b) Undisputed Unsecured Considered doubtfull
Trade receivables outstanding for a period exceeding
three years from the date they are due for payment 28.60 28.60
Less : Provision for Doubtful Assets (28.60) (28.60)
Total 2,576.97 1,401.65
3 Loans
As at As at
Particulars March 31,2024 March 31,2023
{(Valued at Amortised Cost)
(a) Loans - Secured by Shares (Repayable on Demand) 74.05 64.39
(b} (i) Loans - Unsecured (Replayable on Demand) 2,184 .82 85.43
(c) StafT Loan - Unsecured (Term Loan) 9.96 12.48
(d) Loans to refated parties - Unsecured (Replayable on Demand) 1.629.70 1,729.74
Less: Loss as per Expected Credit Loss Policy (134.83) (60.78)
Total 3,763.70 1,831.26

All loans given in India




SUBHKAM VENTURES (I) PRIVATE LIMITED

Notes to the Merged financial statements for the year ended March 31, 2024

{Amalgamating Entity : Flowers Valley Pvt, Ltd.)

5 Inventories {Rs. in Lakh)
As at As at
Particulars March 31,2024 March 31,2023
(Valued at FYTPL)
Stock in trade of Shares and Securities (valued at fair value) 33,597.47 18.978.69
l'otal 33,597.47 18,978.69
6 Other Financial Assets
As at As at
Particulars March 31,2024 March 31,2023
(Valued at Amortised Cost)
(a) Margin Deposit for Future & Options 1,082.00 1,113.03
(b) Other Receivables 729.21 (66,20
(Valued at FFair Value)
(a) Premium on Options (Open Positions) 107.38 2.79
Tatal 1.918.59 1,182.02
7 Current tax assets (net)
As at As at
Particulars March 31, 2024 March 31,2023
I'axes Paid (Net of Provisions) 1,.810.46 278.70
Total 1,810.46 278.70
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(Rs. in Lakh)

Gross Block Accumulated Depreciation Net Block
Balance as at Additions Deduactions/ Balance as at | Balance as at Adjustment on | Depreciation | Additions | Deductions | Balance as at | Balance asat | Balance as at
Fixed Assets 1 April 2022 Adjustments 31 Mar 2023 1 April 2022 alc company for the vear during the | 31 Mar 2023 | 31 Mar 2023 | 31 March 2022
Act 2013 year
T T T T T T ¥ T T T T
A) Tangible Assets
Computers - Hardware 26493 810 ERNIC ) 17.92 - 525 - 2116 1187 9.02
Motor Car 21541 . 21541 11503 - 2666 - 141.69 772 10038
Office Equipments 60.11 0.08 - 60.19 4414 - 741 - 51.55 o4 15.97
Air Conditioner 2979 - - 979 2497 i 305 . 2803 176 4 82
Furniture & Fixture 171.03 - - 171.03 68 37 - 17.09 . B85.45 B5.58 102.67
Electrical Installations 21.14 = - 21.14 843 . 211 - 10.54 1061 1270
Office ut Maker Chambers 2,992 48 - - 2992 48 151 04 - 4776 - - 23879 2,753 68 2,801 44
Total (A ) 3.516.89 BI85 - 3,525.07 469.90 - 109.33 - - §79.23 2.945.84 3,047.01
B) Intangible Assets
Computers - Softwares 10.74 4,13 B 14.87 4.10 167 - - 578 9.10 664
Total ( B ) 10.74 4.13 - 14.87 4.10 - 1.67 - - 5,78 2.10 6,64
Grand Total (A+H) 3,527.64 12.31 - 3,539.94 474.00 - 111.00 - - 585.00 2,954.94 3,053.66
Previous year 3,520.41 723 - 3,527.64 356.87 - 117.12 - - 473.98 3,053.66 3,163.53




SUBHKAM VENTURES (I) PRIVATE LIMITED

Notes to the Merged financial statements for the vear ended March 31, 2024

{Amalgamating Entity : Flowers Valley Pyvt. Ltd.)

9 Investment in property (Rs. in Lakh)
As at As at
Particulars March 31, 2024 March 31, 2023
Property at Marathon Innova
Gross Value 1,358.50 1,358.50
Less: Accumulated Depreciation 172.07 150.57
Total 1,186.43 1,207.93
Fair Value of Investment in Property as on 16.08.2023 amounts to Rs.2,564.94 Lakh
10 Other non-financial assets
As at As at
Particulars March 31, 2024 March 31, 2023
(a) Advance for Property 740.24 740.24
(b) Prepaid Expenses 92.35 24.90
(¢) Deposits 4.99 3.93
(d) GST Credit 9.10 .
(e) Advance for Land Transfer (Maker) 575 211.67
() Advance Payment for Merger Expense 3.60 -
(g) VAT Receivable 6,60 -
Total 86263 980.74
I Trade Payables
As at As at
Particulars March 31, 2024 March 31, 2023
{(Valued at Amortised Cost)
(a) Dues to Micro, Small & Medium Enterprises - =
(b) Dues of Creditors other than Micro, Small & Medium Enterprises (Payable within Six
Months} 878.22 1,176.22
Total £78.22 1,176.22
12 Borrowings (other than debt securities)
As at As at
Particulars March 31,2024 March 31, 2023
(Valued at Amortised Cost)
(Loans repayable on demand}
(a) Secured :-
From Other Parties 58.01 591.96
(Secured By Pledge Specific shares held as Inventories & others)
{b) Unsecured :-
From Related Partics - 45.05
Total 58.01 637.01

All loans are borrowed from Indian parties having Interest rate rangeing from 9% to 12% per annum




SUBHKAM VENTURES (I) PRIVATE LIMITED

Notes to the Merged financial statements for the year ended March 31, 2024

{Amalgamating Entity : Flowers Valley Pvt. Ltd.)

13 Other Financial liabilitics

(Rs. in Lakh)

Particulars

As at
March 31, 2024

As at
March 31, 2023

(Valued at Amortised Cost)

(a) Deposits against Property 62.85 69.00
(b) Other Payables
(1) Payable to MSME 1.89 3.05
(i) Other payable 21.85 24.93
Total 86.59 96.98

14 Provisions

Particulars

As at
March 31,2024

As at
March 31, 2023

(a) Contingent Provision Against Standard Assets 25.36 12.93
{b) Provision for employee benefits 16.02 2597
Total 41.38 38.90
15 Other non-financial liabilities -
As at As at
Particulars March 31, 2024 March 31, 2023
Statutory Dues Payables 29.19 24.68
Total 29.19 24.68




16 Share capital

Note Particulars March 31, 2024 March 31, 2023
No. No.of Share | (Rs. in Lakh) No.of Share (Rs. in Lakh)
Share capital
(a) Authorised #
Equity Shares of Rs. 10/- each 2,46,10,000 246100 |  1,08,60,000 1,086 .00
Preference Shares of Rs 10V- each 51.40,000 514.00 51,40,000 514.00

(b) Issued,Subscribed & Paid up
Equity Shares of Rs 10/- each 19,90,000 199.00 19,90,000 199.00

(¢) Preference Share Capital - Suspense
Preference Shares of Rs, 10/- each * 3,50,00,000 3,500.00 - -

3,69,00,000 3,699.00 19,90,000 199.00

#The aforesard Authorised Share Capital of the Company shall stand revised 1o (1) 19,90,000 Equity Shares of Rs.10/- per share and (2) 3.50,00,000
Preference Shares of Rs. 10/- per share pursuant to the scheme of amalgamation, duly approved by the NCLT vide its order dated 26.07.2024. . Further,
as a consequence of such revision, the present Authorised Share Capital of 2,26,20,000 Equity Shares of Rs, 10/~ per share shall be reclassified into
2,26,20,000 Preference Shares of Rs. 10/~ each and there will be increase in Authorised Share Capital of Preference Shares to enable the allotment of
Preference Shares as per the scheme of amalgamation

*The Preference Share Capital suspense account as at 31st March 2024 constitutes the nominal value of the preference shares to be 1ssued and allotted
in accordance with the Scheme of Amalgamation approved by the NCLT vide order dated 26.07.2024. The scheme has been made elfective from
appointed date 01,04 2023 Company is in process of allotting the preference shares to the eligible share holders of transferor company (i.¢. Flowers
Valley Private Limited)

{c) Reconciliation of shares Equity Shares Preference Equity Shares Preference
(No.of Share) Shares (No.of Share) Shares
iNo.of Share) (No.of Share)
Shares Outstanding At the Beginning of the Year 19,90,000 - 19,90,000 -
Allotment During the Year - = = .
Shares Redeemed During the Year . . - -
Shares Outstanding At the End of the Year 19,90,000 - 19.90,000 -
No.of %o of No.of %o of
(d) Shares held by holding company Shares Holding Shares Holding
Revati Realty LLP 10,20,000 51.26 10.20,000 51.26
(e} Disclosure of Equity share holder - No.of % of No.of % of
{Holding more than 5% of paid up capital) Shares Holding Shares Holding
Revati Realty LLP 10,20,000 5126 10,20,000 5126
Rakesh § Kathotia 6,35,000 3191 6,35,000 LR
Teck Consultancy & Services Private Limited 1,89,875 9.54 1,54,675 1.77
() Disclosure of Preference share holder - No.of % of No.of % of
(Holding more than 5% of paid up capital) Shares Holding Shares Holding
Yaushasvi Kathotia 1,54,00,000 44.00 - -
Kusum Devi Kothan 1,25,44, 000 35.84 - -
Khazana Tradelinks Pvi. Lud 44,850,000 12 80 - -
Mansoul commercial Pvi. Lid, 25,20,000 7.20 - .

ig) Rights, preferences and restrictions attached to shares
1) | Equity shares

The Company has one ¢lass of equity shares having par value of Rs. 10 cach. Each shareholder 15 eligible for one vote per share held In the
event of liquidation, the equity sharcholders are eligible o receive the remaining assets of the Company after distribution of all preferential
amounts, In proportion 1o thewr shareholding

Preference shares
The Company has one class of Preference shares Le. 6 % Optionally Convertible Redeemable Preference Shares having a Face value of
Rs 10 each The preference shares shall carry a non -cummulative dividend of 6 % p.a. on a yearly basis as und when declared by the
Company in preference to the holders of the Equity Shares till such time that the OCRPS are outstanding

The Preference Shareholders shall be entitled to opt for conversion of OCRPS into Equity shares of Rs 10/~ each anvtime afler the expiry
of 3 years from the date of allottment of the said OCRPS. The OCRPS outstanding afier the expiry of 7 years in respect of which option for
conversian 15 not exercised shall be redeemed after the expiry of 7 vears from the date of allotment, ¢ither al the option of the Company or
upon the holder of the OCRPS exercising the option for redemption but not lster than a period exceeding twenty years from the date of
allotemnt which 13 in accordance with section 35 of the Companies Act, 2013 rsed with relevantrules framed there under.




SUBHKAM V S (1) PRIVATE LIMITED

Notes to the M i tements for the vear en 1 4
ting Entity : Flowers Val d.
(Rs. in Lakh)
Note Particulars As at As at
No. March 31, 2024 March 31, 2023
17 Other Equity
{a) Capital Redemption Reserve
Opening Balance 280.86 280.86
{+) Current Years Transfer - 280.86 - 280.86
(b) Securities Premium Account
Opening Balance 1,693.50 1,693.50
(+) Addition During the Year due to Merger 1.198.88
(=) Securities Premium Debited on Share Redemption - 2,892.38 | - 1,693.50
(¢) Special Reserves Uls 45-1C of RBI Act, 1934
Opening Balance 8,035.93 8.03593
(+) Current Years Transter 7,244 33 15,280.26 - 8.03593
(d) Capital Reserves on Merger
Opening Balance = -
Add :- Capital Reserves /(Goodwill) on Merger (4448 88)  (4,448.88) -
(e) Surplus / (Deficit) in the Statement of Profit & Loss
Opening Balance 25,485.84 30,997 42
(+) Addition During the Year due to Merger 6,279.59
(=) Transfer to Sepecial Reserves Uls 45-1C 7.244 33 -
(+) Transfer of profit / (loss) from OCI to Retain Earnings 18,417.29 (1,821.30)
(+) Profiv(loss) Adjustment of Step Down Subsidiary - (375.00)
(+) Net Profit{ Net Loss) for the Current Year 17,804.35 60,742.74 (3,315.28) 25,485.84
(f) Other Comprehensive Income
Opening Balance 5.117.51 (344.75)
(+) Addition During the Year due to Merger 7,162.24
{+) Other Comprehensive Income for the year 13,297.49 3.640.96
(-) Transfer of Profit / (Loss) to Retained Earnings from OCI 18.417.29 7.159.95 (1,821.30) 5,117.51
81,907.31 40,613.63

Nature and purpose of reserves:

. PR

r tion reserve

As per the provisions of Companies Act, Capital redemption reserve is ereated out of the general reserve for the amount of share capital
reduction/ buyback in earlier years,

) ities Premium Reserve
Securities Premium Reserve Secunities Premium Reserve is used to record the premium on issue of shares. The reserve is utilised in accordance
with the provision of the Companies Act, 2013

Statutory reserve

Under section 45 (1C) of Reserve Bank of India Act, 1934, every NBFC shall create a reserve fund and transfer therein a sum based on the
provisions of the said Act

Surplus in § nt of Profit and Loss

This represent the surplus/ (deficit) of the profit or loss. The amount that can be distributed by the Company to its equity sharcholders is
determined considering the requirements of the Companies Act, 2013. Thus, the amount reporied above are not distributable in entirety.

Other comprehensive income
This reserve represents the cumulative gains and losses ansing on the measurement of Financial asset/ instruments (other than Inventory) at fair
value through other comprehensive income, net of amounts transferred io retained eamings when those assets have been disposed off.




SUBHKAM VENTURES (I) PRIVATE LIMITED

Notes to the Merged financial statements for the year ended March 31, 2024

(Amalgamating Entity : Flowers Valley Pvt. Litd.)

18 Securities Transaction Tax (Rs. in Lakh)
As at As at
Particulars March 31,2024 March 31, 2023
STT paid on trading in shares & securities 344.87 306.70
STT paid on trading in Derivatives 544.81 299.62
STT paid on purchase/ sale of Investments 82.68 -
Total 972.36 606.32
19 Employee Benefits Expenses
As at As at
Particulars March 31, 2024 March 31, 2023
Salaries, Leave Salaries and Incentives 671.46 45734
Directors Remuneration 366.02 354.82
Staff Welfare Expenses 13.19 8.57
Provision for Gratuity 8.17 6.33
Contribution to Provident Fund 3433 31.95
Total 1,093.17 £59.00
20 Finance Cost
As at As at
Particulars March 31, 2024 March 31,2023
Bank Charges 0.11 0.18
Interest Paid on Loans & Other 54.96 101.24
Other Borrowing Costs 130.22 21.15
Tatal 185.29 122.58




SUBHKAM VENTURES (1) PRIVATE LIMITED
Notes to the Merged financial statements for the year ended March 31, 2024
(Amalgamating Entity : Flowers Valley Pvt. Ltd.)
21 Other Expenses

Asat As at
Particulars March 31,2024 March 31, 2023
Auditors Remuneration :-
Statutory Audit Fees 2.12 1.65
Tax Audit 0.41 0.41
Other Services - -
Business Development Expenses 2284 6.49
Diwali Expenses 4.96 242
Corporate Social Responsibilty Expenses 120.00 174.06
Donation 1.00 -
Electricity Expenses 13.06 12.10
Insurance Expenses - 2.68
Membership & Subseription Expenses 19.58 33.71
Miscellaneous Expenses 12.31 382
Motor Car Expenses 35.23 21.06
ROC Filing Fees 0.02 -
Office Expenses 5.88 322
Printing & Stationery Expenses 2.96 2.11
Interest component on Rent Deposit FVTPL 6.19 5.70
Profession Tax 0.05 0.03
Professional Charges, Consultancy and Legal Fees 55.30 163.09
Property Tax 11.55 -
Provision for doubtful debt 74.05 -
Rent Expenses 27.86 26.69
Repairs & Maintenance Expenses 41.27 44.98
Stamp Duty 372 -
Advance/ Sundry Balance W/off 7.02 0.59
Telephone Expenses 7.83 584
Travelling Expenses 10.27 29.50
Survey Expenses 0.36 -
T'otal 485.84 540.16




22 Tax expenses

(Amt in.'00000)

r—— For the year For the year
31.03.2024 31.03.2023
Current Tax
In respect of the current year 4,590.00 1,210.00
In respect of earlier year (1.54) -
Deferred Tax
Increase in deferred tax assets 603.98 1,622.67
Increase in deferred tax liabilities 2,316.50 (1,786.94)
Total 7,508.94 1,045.73

* Current year Income tax provision is made on rounded off basis after considering interest on Income Tax

Tax Reconciliation

Particulars For the year For the year
31.03.2024 31.03.2023
Reconciliation of tax expense
Profit/(loss) before tax 24,604.59 (3,892.22)
Enacted income tax rate (%) applicable to the Company 25.17% 25.17%
Income tax payable calculated at enacted income tax rate 6,192.48 -
Effect of income that is exempt from tax - -
Effect of expenses that are not deductible 247.83 1,286.52
Effect of expenses that are allowable under income tax (2,41547) (156.45)
Tax on short term capital gain @ 17.16% including SC and Cess 424.65 -
Tax in respect of earlier years (1.54) -
Tax on profit i g
Deferred Tax asset/ liabilities 2,920.48 (164.27)
Total 7,368.43 965.80
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SUBHKAM VENTURES () PRIVATE LIMITED
Notes to accounts forming part of the merged financial Statements as at March 31, 2024
(Amalgamating Entity: Flowers Valley Pvt. Ltd.)

Corporate Information:

Subhkam Ventures (1) Private Limited (the “Company”), having registered office at 14th Floor,
Maker Chambers 1V, 222, Nariman Point. Mumbai - 400021, is a registered Non-Banking Financial
Company (“"NBFC) under Reserve Bank of India Act, 1934, vide Certificate of Registration No. B-
13.01619 dated 20.06.2002 granted by Reserve Bank of India.

The Company is engaged in the business of

1) Investment and trading in the listed shares & sccurities of other bodies corporate, on capital
market segment of NSE/BSE;

i) Trading/ dealing in derivative instruments of Recognized Stock Exchanges of India Ltd, on
Future & Option Segment i.e. Derivative Segment of Stock Lxchanges of India;

iii) Investment in unlisted securities of other body corporates and venture capital funds; and

iv) Granting ot loans & advances.

24. MATERIAL ACCOUNTING POLICY INFORMATION & NOTES ON ACCOUNTS

A. Compliance with Indiszn Accounting Standards:
The Merged Financial statement of the company have been prepared in accordance with Indian
Accounting Standards (“Ind AS™) notified under the companies (Indian Accounting Standards) Rules,
2015 and other relevant provisions of the Companies Act, 2013.

These merged financial statements of the company have been prepared in accordance with Indian
Accounting Standards as per the Companies (Indian Accounting Standards) Rules as amended and
notified under section 133 of the Companies Act, 2013("the Act”), in conformity with the accounting
principles generally accepted in India and other provision of the Act.

The accounting policies are applied consistently to all the periods presented in the financial statements.
The balance sheet and Statement of Profit & Loss wre prepared and presented in accordance with the
format prescribed in Division [II to Schedule 111 of the Act applicable for the Non-Banking Finance
Companies (NBI'C')

B. Basis of Preparation and Presentation:

The merged financial statements have been prepared on an accrual basis under the historical cost
convention except [or certain financial instruments that are measured at fair value at the end of each
reporting period. as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services.

Fair value is the price that would be reccived 1o sell an asset or paid to transfer a liability in an orderly
transaction between market participants on the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. Fair value for measurement and/or
disclosure purposes in these financial statements is determiined on such a basis,









































































